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Saigon Securities Incorporation

REPORT OF THE BOARD OF DIRECTORS

The Boatd of OifectOf' 01 Saigon SecUrrt'8S Incorporahon ('The Compan() presenll; thIS repen alld
!lie Company"e consohdated ~nancial s181ement1l as at 31 December 2009 and for the year lhen
ended

THE COMPANY

The Company 1$a JOInl stock company IISlablistled in Vietnam under the Corporate Law 01 V>elnam
and the Operation License No. 30411GP-UB dated 27 December Hl99 ISSUed oy the Ho Ch, M,nh
CIty People's Commlnee and the first Business Registrillion No 050079 dated 30 December 1999
issued by Ho Gil; M,nh City Depaltment of Plano,"," and Investment The Company 111M receIVed
the Secu.rt'es Tnoding License No 03/GPHDKO Issued by the Stale $e<;unlies Commission on 05
April 2000 and subsequen~y amended operatIng licenstls

The princlpalect'v'ties oIlhe Company and its aubsldiary are broke'age seMce, securities 1radi"'ll.
finance and inveslml!1l! adviSOf)' SelVOClt. jn~lIslmfll1t portloiio managt!men~ custodian service, ami
unde""'Tibng lot sllare ISS""

The Company's sllares we'll offICially lisled on HanoI secUrities Triidlng Cllntll'l" !rom 15 December
2006. As al thll 29 Qclob6t 2007 lIle listing was SWItched to ttle Ho CIlI Mlnll Stock Exchange

The Company's Head Office IS localed al 12 Nguyen Hue, DlStrlcl 1, Ho Clli Minh City The
Company also has branChes in Hoch>m;nh City, /-Ia Nol. Vung Tau and Hai Phonll

In accordance With the DeCISion No 8951O£l.UBCK dated 09 December 200ll by the ChaIrman of
tile Slate Securities Commission of V",tnam, the Company IS allowed to eslab/isl\ s new branch In
Nha Ttang

The Company h;:ls one (01) sUl)1lidlary. SSI Asset Management Company. e.slablished ami
operaung under tile Operation Licence No 191UBCK.GP dated 03 Augusl2007 issued by \he Slate
Secunties Comm,sslOn. The charter capital of 5S1 Asset Management Company's VND
30,000,000,000. As al 31 December 2009, SSI Assel Management Company is 100% owned by lhe
Company

,
•

---
-
-
-

RESULTS AND DlVlDENDS

Prof~ after lax lot tl\e yea'
DNide<!dS paId duhng \tie year
DIvidends declared dunng llle Vear but unpaid althe
end of lIle year
DIVidends declated In Ihe previous Vear but unpaid at
the end of lila year
Undistributed earnIngs at lila end of tile year

Currllnl res,

804,079.895.938
595,560.000

153,322,201,000

1,030,438.000

1,0<l9,533,539,162

Unit, VND

Pre~Y9ar

250,516.970.757
403,425,784,000

1,"'88,118,000

137,880.000

423,185,"'98.706

,c,
I
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EVENTS DURING THE PERIOD

Tile Company COOVi!rted 1,666,680 con~l'rtlble bonds COded SSICB0206 Into ordinary stlares on 30
January 2009 and increased Ihe charter cap,tal by VND 168,668,000,000 in accordance with lhe
Decision No, 221/UBCK.GP daled 08 AprO 2009.

,
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Saigon Securities Incorporation

REPORT OF THE BOARD OF DIRECTORS (continu&d)

BOARD OF DIRECTORS

The members of Board 01 ClftlCt(llll during the yesr 2009 and al the date 01 this reporl are:

--------

MI, Nguyen Ouy Hung

MI. Nguyen Hong Ham

Mr, Ak,h,ko Kanamura
Mr, Ngo Van Diem
MI, Gilles PlcInt6

Mr, B"I Quang Nghiem
Mr, Marie David Whelan
Ms Dam Bien Thuy

Member

Member
Membe!
Member

Member
Member
Membe'

A$lpo,nled on1 November 1999
Reappointed On 27 september 2003
Appointed on 1 November 1999
Reappointed on 24 Apr~ 2009
Appointed on 21 April 2006
AppOinted on 2.1April 2007
AppOInted on 4 October 2007
Res'9ned on 24 Apnl2009
Appo,nled on 24 April 2009
Appomted on 24 April 2009
Appointed on 24 April 2009

----
-
---
----
------

EVENTS SINCE THE BALANCE SHEET DATE

In accordance with Document No 2812010iCV-SSIHO dated 11 January 2010 trom the Company 10
the State 5"eur~ies Committee, HoehlmJnh Stock Exchanga and Hanoi Stock Exchange, t!'Ie
Company woulc:l con~ert 2,222,240 eomr~rtlble bonds codec:l SSICB0300 Into ordinary st!a~s on a
one-for.ten basis on 30 January 2010 and pay Iile CO\Ipon for lt1ese bonds. This is lt1e last
con~ersion of !tie con~ertlbl~ bonds issued S>llce2006,

Hoch'minh Stock E.ehange shall not change the .eference price of SSI shares when lIle bonds
SSICa0306 a'e converted into shaft!s because \tIose bonds had been issued belOft! SSI sha'es
wele listed on HOCh'mlnh Stock Exchanga

AUDITORS

The aud~M. Emst & '1oong Vietnam Llmrted. have expressed their Willingnen to accept
'eapPO,ntmenL

STATEMENTS OF BOARD OF MANAGEMENrS RESPONSIBILITIES WITH RESPECT TO THE
CONSOLIDATED FINANCIAL STATEMENTS

The Boa'd 01 Management IS 'espol1l:llb!& lor ensu.lng \tIatllle consolidated financial statements for
each flnaneoal period give a tnJe and lai' view of the stale of afflllrs of the Company and of its 'esults
and east! fklws for the pefiod In prepa.lng lIloH conSOlidated finallCial statements, lIle Bo.ard of
Management are requlft!d to

• select the suitable accounting poliC1es and apply them consistently:

• make Judgments and estimates reasonably and p",dently;

• state cltIarty that wha\tle. aCCQUnlfng Slandaros applied for ltle Company have be.m lollowed,
wbl"d to any material departures dlack>sed and e.plaine<! in the consolidated financiat
statlfrnertt and

• pft!pa'e consolidated flnaneoa! statlfments on the going concem bam Un!flSll rt Is inappropnate to
presume that the Company will cont>llue its business

The Board 01 Management IS 'espon!,bIfI 101'ensunng that all prope' a<X:OIJnting 'eeo«!s are kept
whic:tI d,sclos.e the Company! consolidated financial statamenta wittl flIaSOnablf! accuracy lit
anytime, and for ensuring \tIat those IIccounbng reco.ds comply with the ft!gistered aocounling
system Ttle Board 01 Management is alsO respollSIblll lor the safeguarding 01 lIle Companys
assets, hence for taking reasonable steps 'or the prevention and df!leetion 01 frlluds and other
""egula"ties

The Company"S management has confirmed to 11>8Boa.d of OlreclQ<$ that the Company tlas
compiled wittl the above req,,'rements in prepanng the accompanYing COflsolldaled financial
statements

2
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Saigon Securities Incorporation

REPORT OF THE BOARD OF DIRECTORS {conl<nued}

APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

We hereby appro~e the sccomp ••n,ed con$Olloaled financial statements whiCh 9Ne a ll'Ue 1111<lfa"
view of tile Company'. linanc;;al pwibon of the Company and ~s s",b$'dlary as at 31 D8<;ember
2009. lha conlOlrdllled fe$U~S of its operatKlrls and lhe consolidated cash Ilows lor the year ltlen
ended in aceordar1Cll with the Vielnamese Accoont,"tl Slar'lds'd. and System and aecounting
pOIaes applicab'" for securities companies under Circula, 9512000m-BTC daled 24 Octotiel' 2008
issued b~ the Min;stry '" Finance and comply with re~vant SlaMOf)' requ.remenlS

10March2010

,
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--- INDEPENDENT AUDITORS' REPORT

- To; The Boud 01Dlrecto •.•
Saigon SKu,;!l," Incorporation

-
-
---
--
---
-

We have aud~ed tM eonsoll(lat&d balance shl'l.ll as at 3\ December 2009 01the saigon SecunlfeS
Incorpora~OIl nhe Company") end itS $Ubsodiary, the con$OlK:laled income stale<nent and consolidated
cash flow stattlmllOl for lhe year then ended and the notes thereto rthe consolidated financial
statements" /IS set out from page 5 to page 40 The" cOMohdated f,nanClai statements afa the
~sponSlllohty of the Company's management Our responslbil~y '8 to express an opinion on ltIese
conaohdated hnano;oalstatements bawd on out audit

BilSIS of Opinion

We conducted our aud,! it! 8CCO<danc:eWltn V,etnamese and llllemauon,,! Standards On Audrtlng
apphcable In Vtetnam. These standards reqUIre thai we plan and perform the audit to obtain reasonable
assurance about whether the consohdaled financial statements life ~e 01 matenal m.!lStalement An
alXlitlnctudes examimng. on a test basis, evidence supporting the amounl$ arld dIsclosures In ttle
oon$Oli<!ated f"'anCillI statements. An alldlt also .ncludes assessing the accountIng pnnclples u&ad and
significant es~males made by the Company's management as well as evaluatIng the overall
~esentation 01 the consolidated f.nanclal statements We believe that our aud,t provides a reasonable
bas,," /of ollr I)plnion

Opinion

In our opinion. the consolldaled lina.-..cial statements, In all material respects. gIVe a trllEl arld fall voew of
the financial poI'lIon or the Company arld M slibsid,ary as at 31 Decembef 2GOll, and the reslilts 01 til""
operabons and the casll fklws lor the year lhen ended in accordance wiltlltle V",tnamese Aeeounhng
Standards and S~slem, Circular 951200!lfTT.E1TC dated 24 OCtober 200a ISSUOOby ttle M,nistry of
Final\Cl! and oompj~ wrtll the relevant statutory reQuirements

---
-
---
-
-
-
-

Tlan O,nl1 Coon
General Director
RaglStered AlXlitor
Certrlicate No 0 13~TV

10 March 2010

Vo Xuan Minll
Au-ditor in charge
Reg,stered AudnOf
CerMcale NO: 09231KTV

,
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• Saigon Securities Incorporation

CONSOLIDATED BALANCE SHEET
8S ill 31 December 2009

B01-CTCK
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•
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ClJmon VNO
31 December ZOM 31~mb<1r2001J

,"", ASSETS No',,~ ~~, ••/ftd

••• • CURRENT ASSETS • .•• 1.8&1,073,128 2.832.«0.630,345

'" , Cu" ."d cu" eqlll•.•I,,"1:I , 2,650,00 1.014. 717 1.110.W4,412,88T

'" •• """~,.", 1.885.001.084,717 m,!>32.:J.39.334

'" , CUll eq ••••••~ 7~.OOO,OOO.OOO 833, ••SUle3.333

,ro ,. Sllott'I<!,",II"."cl.lin..-tm ••,,!:I 1,322,333,322,412 860 •• 71.3OIl.fU

'" •• SI>gn-lerm_51""'0'" • 1.311.510.718,264 5oIS,525,253,8711

'" , Short-le"" invetlmenll of lni$l _lOtS , 91.roe,811,(I41) 337.S5oI,:l&).207". , Ptovis'on lor o.lIort.i<,'mi<weli,,*,ts , (80,1+4,069,842) (25.703,2901.880'1

,ro III. Roc •••••t"•• • 709,54,;U5,118 195,"',"', ••11

'" , Receivables !rom inliMIOrll ~5.202,8ll8,015 27,816,1112.562

'" , Advance. to .""pI"", 5,ll85,.a6,051 5, '.7.469,367

'" , Reeeiv._ ""'" MQl'~"'" trlIdong
KIM!; •••• 5-4,.95.327,O~ «1I,n •.w?

'" , 0Ih0lr receivable. 123,964,734,79ol 162_~,02'Il.800

'" , PmYlllOtIlor 00\JblfUI debl •• - .

'" N. 0IhM ell"..,,1 ,,"Bn 1,785,3ot,871 lf5,IU,712.(lfJ

'" , P'''PAid e"""nses .,335,919,918 2.683,70M56

'" , G~ bonds ",.erMd ",p,lfl;l,aM
l,ans.&<:llOnS - 159.893,7BC.OOO". , 0tMe<Wff'&ftIa_s 2,«9,390,052 2,SS&,226.20ll

,.. , NO•••.cURRe •••T ASSETS 2,388031T,3.8,381 2,7",&31,72.,253

,ro , Fiud uslttS IU,178,n',758 112,'28,341,7.'

'" , Tangible ft.od a•.•.••~ • :J.3.89B,059,4a3 33,148,3047,9«

'" 0"" U/1'1.II33,321 5.8,_.243,832

'" ""OCIJffIWallld deprtlQa/loo (35,153,1I73,'S8) 121H59,lIi~ ilJll)

'" , Inlllng,ble IIJ«ld,,~. " 128,836._,293 124.681.000,801

'" """
138,378,050,71' 129,1557,4110,035

'" ""CC<HtIUIaled_.~ (8,539,151.4831 (~,i7',39i, 28"')

"" , Con-1tuC1ICInIn JIAIll"'U 9&3,871,000 .

'" ,. Long-re..m ff"."",lalllw ••. "" •••U 2,1'1,537,1132,057 2,6111,08"',' 21,.21

'" , Irwe$_n~ In auodales and pnl_
-emu ••••. " .~,205,459,OSO 453,067,080,821

'" , Lc>ng-~ aecurill. lt1-eslmonb " 1,635,996,635,108 2,312,115,299.1)38,~ Aw.il.lJIe4or.aalll -'"'Cutilies l,f35,i~.'35,10II 2,312,115.299,0311

'" ~'U1iIy~s - -". • O\t1er 1ong4e<m nveolmen!a " 126,393,890,000 131,393,890.000

'" , Pro";."", !of 1Ong_hl-fmIn'Hl<nent:s " (35,0511,952,101) (290,491,«H38)

,.. '" Orh",long-r.m> f;xHl'''BtI 43,101,&30,5" 19,523,5<li,l)l7

'" , \.OnlJ-18mll'f"P"id .,pen ••••• 6.213 .• 25,921 6,685,718,025

'" , De/emId lax••.•••1 " 21,692,3-40.859 -
""

, P'rmonl!or Sfllllement Ao.ialanCe Fu"" " 8,389,&32,650 6.1.0.770,930

'" • Olt>er lOnO-''''''' Hse~ 6,8"'5.781.132 6.&91,080,132

'" TOTAL ASSETS 1,078,98',.21 ,~ 5,820, 818,3 5,"'98

,

•'j

",,
I

""



CUfre 'VND

F- LJA8/L/TIES AND ()1,1IlIJERS'EQUITY
_. 31 D"""",ber 2009 31 December 2008

RfIstat./1

'00 • LIABIliTIES 2.221,817.369,973 1,723,97S,Oll1,Hi

'" ,. Cu~nr Iiabiliri•• I.8~~.818,»0 2,2211 937._.380."2

'" , S/lort-terrn 10",," " . 110,000,000,000

'" , P8y8tl1es to supopllen; ~.6&4,O'5 2,014,&49,236

'" , Advance. Irom CUI\Qmfl'" 2,Z29.7n,500 1.1118,777.500

'" • Slalulo<y cbl'9"llOfl" " 5(,050.999,0188 31,480,687,718". • Payat>k>llo employees . '.).750,000

'" , AccNed •••pe_ " 33.401,G'4,118 54.8115,29~UI76

'" , PayabIM to •••CUtl~••• ua<ll"ll .d ••••~•• " 1,<l52.W.964.:>lIa 718,184,058,791

'" , D",,""nd, pme;pal and in~.l payabln " 1117.993.026,898 2.BS3,887,130

'" , Pay ••bleIlO •••CUtlt,es Is••••• 3.269.421,\00 534991,600

'" " Other pay"blel " 160,526.104.«1 15.471,983,261

'" ". Non~"rrent /;.b'IIfI88 JU.220.187,745 788.5U,110,369

'" , 0It>e<long., •••.•••poIy.bln " 13,000.000,000 348,551,500

'M , lO<1ll-lflrm10_ and <IebI& " 222,224.000,000 :>118,892.000,000

'" , P'<Msiornilor terml!1atkrn allow.nee 4,189,0$1,696 4,6711.087,823

M' • Fur'l(lSreceNed from \full "'.0.10," " 123,807.416,()49 392,447,031,036- • OWNERS' EQUITY ,. 4,60,1411.051,638 3,896,903,303,321

'" •• Own..,.' oqulry ,. 4,818,501.330,788 3.812.758,310.149

'" , Charto,'" CIOP""' U>33.334,710,000 I.366,666.7H),000

'" , sna,,, p""" •••rn 2,095,900.2(;5,902 1.1196.057.965,000

'" , Other~' eqcoity . .

". • T,easury """"'S ("49.664,624) (S8 .208,6<I!J.731)

'" , FWlatICIIIl1lI1dII"MOtY ",.erves 140.116,480.248 115.06<1.783,174." , OI~••. "'"""'0' . .

"" , Und1.lnbuted ••"ming. 1,0<111,533,539,162 423,185.496,700

"" ". BoIIu. lind _",,'" lund. ,. 3O••••S.120.1.B lU.134,9U,178

-
"" TOTAL UABIUTIES ANO OWNERS' EQUITY 7.016.9850421,5011 U20.878.354,!U

-

---
----
-
---
-
--
----
-
-
-
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-

Saigon Securities Incorporation

CONSOLIDATED BALANCE SHEET (con~nllell)
as 8t 31 December 2009

,

BOl-CTCK
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Saigon Securities Incorporation

CONSOLIDATED BALANCE SHEET (continued)
i1Slit 31 De<;"rnber 2009

OFF BALANCE SHEET ITEMS

B01-eTCK

-
------
-
----
-
----
--
-
-
-
-
---
-

Current". VND

coo. JTEMS 31 December 2009 3' DflCemb<J,2008

". •• L•••• d find •••• b . .

'" ,. Pledged mate,l,l, and valuable IN'pe•.• . .

'" ,. Security •••• ts . .

"" •• aid debts written off . .
". •• fo •• lll" cllrf'9rn;y . .

". •• Custody SKun"" 7.331,lUi,OMl,OOO 1,094,274,170,000

'n w~i!;:h
'" 8.1. rndeble ucu,Wu 5,150,42.1,190,000 I,071,"',OSO,OOO

'" 6.' 1 Tradable seCUrities0'1custody members 881,204,,15G,OOO 1,323.81 j ,850,000

"" 8.'.2- Tradable eecu,;t, ••• of IocaIln\'estorl 4,042,599,4'0,000 3.681,297.350,000

'" 8.13 Tilloable se ••••1l1tl••• ellloreig" invest""' 930,620,010,000 871,875,BSO,OOO

'" 6U T,adalll ••seclil'lbes 01otI1er~1tS . .

'" '.2. Tempo,.,,;I)' unfrlldeable secunf/u 592,490,810,000 .

'" 6 21. Tempo1arily untradeable ser;uriti••• 0'1
custody mem~rs 15.166.000,000 .

'" 8n TempoIlIlilyuntradeable securities 01local.....~ ~5.295.0e0,OOO .

'" 623. Temporanly u~lr8de8ble seCIJr1tIesd
foreig" I""eslon 32,029,890,000 .

on ~.J. Mongaged 825,t12,680,OOO '78,783,520,000

'" (n1. M<:>rtg.ge<lsecurtnes of loe81enllt,es 625.912,660.000 979,783,620,000

'" 8.6. Slteurir;.,! 8walrJ"'1 for unle ••••n1 24J.940,7oo,ooo J7,505.&OO,ooo

'" 851, $eO.lntIeS1IW81llnglor setUemelllQIcumay-- 16,5(2.700.000 1,139.500.000

'" 652, Seeuntiea SWIII~"lIloraelllemenl of 1~
,,,,,eston 220.93Moo,000 34.385.700,000

'" 8,53, Se<;UllI,es1IW811mgfor setl1e-menlQI/otefg"
,,,,,"Iors 6..(59,500,000 1,980 .• 00,000

'" 8.7. S.CurltlH 8walrlnll for Inldin'1 14,J88.7~0,OOO .". 6.7.1 ~ClJnt.,es """"lIng lor t,gdlng of custody
~""'. . .

'" 672, S8c1Jmles ........ronglor tr3d1.-.gd loe.1
investOl'8 11.597,360,000 .,.. 67,3 S8CUfitin awaiting lor Ir8Ol.-.g01fore'gn
inveslon 2,769,.(00,000 .

,

,
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Saigon Securities Incorporation

CONSOLIDATED BALANCE SHEET (conllnultd)
n al31~ber 2009

B01-eTCK

---
OFF BALANCE SHEET ITEMS (COf't,nultd)

CO<M ITEMS

050 7. Custody securtti•• of unlisted public
company

VNO

85,362,610,000

,,
•

1,,
•
",50,000,000

"8,000,000

SO,OOO.OOO

166,000,000

65.124.510.000

85.124,510,000

M$ Nguyen Ttli Thanh Ha
Chiel Financial OfftCllf

In ""'Ic/l
(151 7.1.T~datJlft,ecuritl••
052 7,", Tl1IcllIble"eurtt,ftS 01custodymem~
053 7' ,2 Tradable ""curni'" 01local ",~.1lm

aT1 1.5. SH:urlfl •• ftwsWng for sertlOlmMf
072 7,5,1, SeaxitIes awartng !of fIe\Uemenl 01cuslO<!)'

••••••073 T 5,2 8eeunIIes 1IW1lI!Inglor seWemenl 01 k;>cal,-~

Ost 7.2. Tempartlrlly,,,,"'dNbl. secU"fl••
057 72' Tltmpot1lnlyun\f8df1.b~lI\!'CUrilies 01

custody rnembefll
OM! 1,2,2. TemporanlyuntredeabHlsecuriliesolloclll

IfMKtors

M. H081lg Til; Minh Thuy
elltel Accounlllrl!

-
-

-

-

-
--

--
-

-

-

-
Hoeh,minh CIty. Vtetnam

10 Mardi 2010

- )

--
-
------

,



-- Saigon Securities Incorporation B02-CTCK

- CONSOLIDATED INCOME STATEMENT
lor the ~ea' ended 31 Oe<:ember 2009- Cummc 'VIVO- <- ITEMS ~'u C~Y""" ~IIiouJ r-""- Restated

" •• R••••.•n••• " 1,121.557,9.&3,$80 1.055,234.328,455- m_
01,1 Reven•.••1rombml<.erltgll_ 196.203.846.337 115,151.810,479- 012 Revenue from $lKll,ili"••.•_ ~ 603,6711.970.801 703,302,1511.032

CIIp<\alconllibutloo'l- 013 R_ •.••Imrn ~. uncIerwnl"'ll 9.236.390,000 6.1loC6.285,ll6O
~- 0,. ReV8nuefrom ncuritie. ,"""nee agencyu_

- R~ from ••••el1mO'ntpootfoilO a8,4' 9,U7,1l5-l ",561,543.222 ,
manag_ UIVi<;eI'01_' ln~ ~

015 Re•...,,,,, Irom advisor, """,ices 50,301.149,137 9,456,4n.05e- l,7i\6,7'l8.S38 5,41J,832.0Q(l
aUj Re."""" Iromaecun!t(ll QJIIOdy--..""'.

, 01.7 Ra.-m,le I<omenl",,"led 1t<>CtiDn..,1'YicK "- 01,8 Re•.,nue !r()lllproperty "',,"" 668,4506,491 282,081,100

01,9 00'" 'eve<1UII 17U93,463,796 1117.820,''10,856 j- ,
" , o.duetiOM " 31.888.000 100,181,11'- " , Net ••••.•nue " 1,121,526,055,880 1.0~.8J.4.14'.877

- " • Ope<.tlnlJ UlM"'" " 233.• 7.,467,665 7.0.118.$<10.359

'"-- Oiled ~iOl' .,,'penH'll 433,&66,184.044 484,963,217,5&7

I,secunl~. p<oviIoon_HI (200,391,116,379) 255,313,622.n2

- " •• 0", •• .,mtll 888,051,887,995 314.457,301,318 •

" • Gen••.•1Ind Idmln~Ir.Uv ••• pa ••••• " 6.2el,1IS6,451 $,504.96&.606 •- ~" ,. Ne! prolilltom ope •• llng 'ClIvlll•• 881,789,621,844 306,152,319,713- " • 0II'Iet Income " 137.062.842 25,267.1112,151

- " • 0\11'" •• penaes " 103.648.1611 22.335.211,37$

•• " Olhe< profll " 33,514.676 2,&31,980,776- 11. SlI<Ire01 profll/(Ioulln ••• oel'lIl' 73,888,376,228 (34,0&5,064,897)

" "- •• 12. Profll/(Io",")before\ol • 955,711.514.448 2n,"9,245,792

" 13. Cu•.•.•n1enle<priM In""",. to' " 173,223,959,:1-69 27,302.275.035

~

- " " OeI.rrad .nle",""' Incom. t•• " (21,5S2,340,959)

- •• •• pronl/(Iou).ftot, ••• 804,019,8U,U8 280,818,970,781

- " •• BaIIC •• rnlnga PI' ah ••.• 1.868

- ~r-- Hoang Thl M,nh Thuy Nguyen Thl Tllanll Ha- Clliel Ac!»unlanl Chief Financial Office'

- HQdIlm,nll City. Voelnam
10 Marth 2010

-- •-
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CONSOLIDATED CASH FLOW STATEMENT
for lI'1eyesr .",ded 31 December 2009
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L

---
------
-
-
------
-
--
---

- Curroncv: VND

""". ITEMS No<" Current year Previous )'tlar

- Rl1s!ated

,. CASH FLOW FROM OPERAT1NG
ACTIVITIES

" ,. PTofitb"~ lu ~55,711.514,448 2n.ln,245,791

,. Adjll$rm."u fOf (4II,13UII,312) 123,tU,2r!a.111

" Depreogloon of ~."" ••.• ftIS 1I1,111,On,970 16,2'9,270.153

" PlovitiOlll (200,391,716,379) 255,3'3,1l22,7n

" UnrHI_Iore;g" •••cl>a,,1I"galr'l/(IOU) - -
" G8m1(los.) from In_b"ll 8d/vIt"," (344,02' ,621.133) (230,090.760,669)

" Im"""1 •••poe"•••• 31, , (llI,383. 180 62,.-s2.D93,935

" , OpentJn(llm:ome befo",cll.J"f1'Is r"
worlcl"(l cspilJtl 487,511,633,05" sOI,743,452,'U

" (InCf•••se)ltleCrease In ....:or.ablel (352,684.398.697) 264,503.924,225

" (Incf""I8)/d11cfea ••• in lrlld"'llle'CUril_ (g.t6,205,475.G3~ (18-1,902,395,061 )

" 1=wl8l(docteal8)ln paysbles
(e;<dudll'lg inlO'le.l ~8Yab"" sr'ld Err
payables) 610,390.239.691 (6117.617.539,966)

" (Inr:ma"')lde<:",as •• In prep.!lid ""P""'''s (684,888,508) 3,118,&67,8-17

" 1""",,"1 paid (61,363,069,931) (135,115,428,043)

" EnlOfllris••II'IQCI<Itelill<paid (129.76&,923,112) (97,196,386,138)

" 011...- lI"inl from operaUn, ~.nwo 2.478,260JKlO 16,1l62,~2,OOO

" Ollle, paymento I", ope, •••••, ~'"tles (56.288,253,430) (7U3J,iXI3,730)

" Cso.h flow lrom/jll •••d In) Op«lltl"ll sclMtiu (401,507,875,740) (491.076,10'.olOO)

" CASi'l FLOWS FROM INVESTING
ACTIVITiES

" Pufdl_ of ~."" ,,"eta (21,598,623,229) (45,263,608.399/

" Roocellll11l'omh 881811 "Il'Ol81 - 23931,083,02lI

" Loan nole Iso"", del:ll inllnJmeol pwd\a •••
of ollle, ••"liriel (319.053,256,331 ) (226,339,nO,5OO)

" LOlInOllIlecUon., del>! Inllrumetrl """'" of
otne' entitlell 893,810,438,429 266,757,451.932

" P8ymeo~ lor Inveslmenls In ••• oeI"' ••• (~67,n8,396,888) (332, 394, 357.8601)

" Colillclioos !of il'M:Slments In 01"""_ .. 1,113.965,753,107 3,On.929,55S,936

" I""""l",,,nl in<:Omerecei>ed 271.()56,1I01,~3 281,&11,532,0013

" 101••1 c8I11 n ••.•••••".ed In In,,"I1"9 8CIMtiH 1,370.45-4,8'4,681 2,991.121,881,177

"
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Saigon Securities Incorporation B03-CTCK

CONSOLIDATED CASH FLOW STATEMENT (continued)
for the year ended 31 December 2009

Cu~oc VND

C"'" ITEMS Nares CUTTentyear p"''IJoI.Js year
RasllJlsd

III. CASH FLOW FROM FINANCING
ACTJVmeS

" PfOC<"ed,!rom share Issuance. capllal 219,606,045000 280,000.000
conlribubOn

" C.piIlII nlP8ym"",. te sl'l8,enotoef$, (31,~.16'.891l (68,206,&46.131)
P'syn>Il<l\afor tr•• ",,'Y •••.••,.,.

" f>roceecI. !rom loBn. l\G,ooo,ooo,ooo M,ooo,ooo.OOO

" Lo8n repayments (11G,ooo.OOO.ooo) (2,625,000.000,000)
Repayment olt"'.tlund Ie in""'I"'" (110,000.OOO.ClOOl

" O•••d<!nd' paid !(I sh.r8l101d<!,,, (595,560.000) (403 .•t2 5.78<1.,(00)

•• Nal cash nowa Irom fin.ncl.1 aell"'l1.- 77,069,123,109 (3,031,352.830, U1)

" Nallnc •••••• ,(d<K••.•••• ) in ca.h.nd ca.h 1,039,016,882,050 (531,304.&51,lIsa)
equlv.lanta during _ y••• t

•• C•• " and enh eq.nvalanU at ttla U1o.1l8<l..822,881 2.182,293,07',821
beginning of 11'18y••a<

" ellecta of ~Ign •• ehanga

'" Cnh and caeh equ!valltr1U allhe and • 2,&50,001,084,717 1,610,"',822,681
oHhe par

-
-
-----
-
--
---
---
-

M. Hoanll Th, Minh lnuy
Chiel Accountan!

Hoch,minh C,ty, V;"tnam

10 March 2010

Ms N\lUYl'n Thl Thanh Ha
Ch ••1 Financial Off'cer

"

-
Ouy Hun!iJ

Ch •• r Executivl' Officer
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NOTES TO THE CONSOLIDATED FINANCiAl STATEMENTS
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The Company i$ II jolnt stock company establoshed in Vietnam under It>e Incorporation
license No 3041fGP-llS dated 27 December 1999 issued by tnll Ho Chi M,ntI City Peopje'$
Commltl~ alld tile first Dpe.rating Licence NO. 050079 dateclJO De<::embef 1999 i$sved by
Ho Chi Minh City Departmelll of Planning and In~eslmenl The Company Ihen recei~ed tne
Operating License No 03JGPHDKD isslIed by the Slate Securities Commission On 05 April
2000 and sul>M:!quenUyamended operatIng licenses

The pnnclpal acllVlt'8s or the Company and ~s subSIdIary are bro!<era~ !lflrvice. secunloes
trading. finance and investment adv;so<y service, custodian SltMce, ;m8atman! portfolio
maf\8gemenl and underwnling for share '$S~S

The m"mbO!rs cf Board of Olfec\orS dunng the year 2009 ano:!atth" date 01 this report are

Chartered capilal

Accord'I'l!il1o the Bus,nIl'Ss RegiSlratlO" No, 056679 daled 30 December 1999 issued by Ho
Chi Mmh C,ty Department 01 Pla""inll a"d IrtY"stmel'lt, the Company's oharte<ed capital was
VND 6 billion The cIlarte'ecl Cllpital has been supplemeoteo:! o~"r lime in lOCCordal'lceWltI'1
lh<l amended operating Iieerlses, A$ at 31 December 2009, tile Compa"y's total ell.artered
caprtal was VN01,533,334,110,OOO

Dunl'lg the year 2009, the in(:reaSM 01 the Compa"y's chartered capita! are presented as•••••

The Company's sh.ll't1s W<jfll otlieoally listed on Hanoi Se<:l.Inties TradIng CAnter from 15
December 2006 A$ al the 29 OetoDflf 2007 the lisbl'lll was swrl(:hed to the Ho Chi Mll'lh
SIOC~E~chal'lge

The Compal'ly's Head Office i$locaieo:! at 72 Ngu~el'l Hue, Di$lr1Ct 1, Ho Chi M'l'lh City The
Compal'lY alII<)has bral'lChu il'l Hochim,nh Cit)l, Ha Noi, VUIlg Tau ano:!Hai Phorlg

In aeto<dlll'lCll WltI'1 the Decomn No, 895JOO.UBCK dllied 09 Decembillr 2009 by the
Chairman 01 the State Securities Commission 01 vtetnam, the Compa"y is allowed to
establish a "ew bra"ch in Nha Tral'l!il

L

-
---------
--

InCfl1ased clUJrtafflO capital (liND)

1,533,334,710,000

Board of dlrKlors

ApproV&d in

Decision No, 227Il/BCK-GP

D••
08 April 2009

I

.1

•,

,,

--
--
--
--

", Nguyel'l Duy Hung Chaorman Appoonted on 1 November 1m
Reappointed on 27 september 2003 ,

", Nguyen Hong Nam Member Appointed on 1 No~embtlr 1999
Reappo<nted on 24 Apf1l2009

Mr. Akiht~O Ka"amUra Member AwoIl'lted on 21 Apn1200a
Mr. Ngo Val'l Diem M"mbe' Appointed On 21 April 2007
Mr, Gilles PIa"~ Member Appointed on '" O<:toDflf 2007

Resigned on 24 April 2009
Mr Bu; Quang Nghiem M"mber Appo,nted on 24 Api'll 2009
Mr. Mark Da~id Whela" Member Appoinlad on 24 April 2009
Ms Dam Bich Thuy Member A;lpointed on 24 April 2009

"
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contin~ed)
as 8131 December 2009 aod lor tile yea' then ended

1. CORPORATE INFORMATION (conbnued)
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-- Tile membefs 01 Boan;l of Management durinlllhe year 2009 and at the dale oIlhlS repon
ara 1I11 follows

The memb&rll of the Board 01SUpef\llsors dufin1lltle year 2009 and althe dale Qf this re~".

-
-
------

M, Ngu~en Duy Hung
M, Nguyen Hong Nam

Mr. Nlluyell Van Khai

Mr. Ds"1l Phong luu
Mrs. Hc Till Huong Tra

Clliel EJcf!ClJliveQtfocer
Deputy Chief Executive

""""'

Head olllle Board 01
Supervisors

Member
Member

Appointed on 05 March 2007
AppoInted on 05 April 2000
Reappointed on 05 September
2003

J\i:lpoinled on 01 Novembe<

""Reappoonted on 08 Apfil 2006
Appointed on 26 March 2005
Appointed on 21 Apfi12007

The Company's Head Office i& located ,n 72 NIIUY&/l Hue, District 1, Hochimlnh City,
Vietnam As at 31 De<;emb&r 2009, the ComplIny has one (01) head offoee, one (Ol) bfanch
and three (03) transaetion offiCes ,n Hochiminh C,ty, two (02) branclles and one (01}
transaction offICe In Hal\Ol, one (1) branch in Vung Tau, and one (01) branch In Hai Phon!!

Subaldltlrlas

As at 31 De<;ember 2009, the CDmpimy lias Doe (01) $ub$K:liary as follows

---,------
..-
551 ASHt
Management
Company ltd"

Establishe<1 under

Operating License
No, 191UBCK- GP dated
3 Augullt 2007

Busirntss operation

Fulld Management
andlnvelltmenl
Portfolio
Management

Chartared
capital

VN030billion

'0_
DY lIle
Company

100%

•.,
•
:,•:J
,
"•

,,

-
-
----
-

Invf,5lmenr In SSI VI,,/on Fund

The CDmpllny also invested in 551 VISion Funcl With alolal amount of VN0485 billion Which
aeeount&d for 2853% of total invest&d capilal of the fund, 551 VIsion Fund is a closed - end
member fund woth a Iotal mrt,al invest&d caprtal 01 VN01,700 billion, The fund was
eslabHsIled under tl1e Inccwporntion and Operating licence NO.1261TB-UBCK Inv&d by the
Slale Seeunties CommISsion on 14 November 2007, The Op"rllling period 01 tl1e lund is 5
yea,s wrth II pO"ible ".tenSlOn of 2 more years.

Employees

Total number of employees of the Compan~ and subsidiary as at 31 December 2009 wllS
",7 p"flIDnS (2008 395 pefSOflS).

13

,.,



--
-
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NOTES TO THE CONSOLIDATED FINANCiAl STATEMENTS (conMued)
8S 8t 31 D&cember 2009 and for ll1e yu' then eroded
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2. BASIS OF PRESENTATION--
----
-
-
-
----
--------
-
-
-
-

"

"

,.•
,.

Aeeoullflng stand/mis lind Sy$tems application

The consohdated ~naneial statements of the COrnpal'ly. which are expressed in Vietnam
Oong ('VNO"), are prepared in aecordanc8 with the ilQ»\lntln; policoes lor ~rrtieB
companies as set out in the Circular No, 9S12008ITT-BTC (lated 24 October 2008 by the
M,nilt'Y 01 Finance (in replacemefll of Oec'siOr1 No, 9912000100-BTC dated 13 June 2000
by the M<nOsIlyof Finaoce} and Vietnam Aeeountng Standards issued b~ the Ministry 01
Fitlance as per the'
• Dectslorl No 14912001/QD-BTC daled 31 December 2001 on the Issuance and

Promulgation of Four Villtn8me98 Standards 0f1 Aeeounllng (Senes 1):
•. Decoaion No. 16512002lO0-BTC dllted 31 December 2002 on the Issuance and

Promulgation of Six Vietnamese Standards on Accou,wng (Senes 2);
•. DeCIsIOn No. 23412003IQO-BTC dated 30 l)e.cember 2003 00 the Issuance and

Promulgation of Six Vietnamese Standards 00 Accounting (Selies 3);
• Ooc'sion No 1212005JOO-BTC dated 15 feb<lIllry 2005 on tntl Issuance arid

Promulgation of Six Vietnamese Standards on Accounting (S"'es 4): and
• Oociliion No. 10012oo5JQO-BTC dated 26 Oecember 2005 on the Issuance and

Promulgation of four V'etnamese Standards on Accounting (Ser"" 5),

At the reperllng date, the In~estor's accounts for secuntltl$ trading were pre:;enled on ltle
balance sheet of the Company uMer the ~em "deposits et ban~. lliflce these iIIoCCOUnlllare
still maintained at banks under the Company"s narTHl

The a<:company••.•g coosolidated balaroce sheet. eon5Olidated income staterTHlnl.
coosolldated cash now statem" ••.•t and related notn, including their utilisatioo are not
d8's'llned fur those who are not informed of Vietnam's iIIoCCOuntingprinciples. procedures efld
practices end furthennore ere not Intended to present the ~naneia! position and rHults of
ope<ations arld cash flows in 8CIOOrdanceWIlh accounlin.g principles and pnlCIices generally
accepted in countries other than VHltnam.

The year 2009 IS th-e~rst time the Company adOpts the Circular No, 95J2008lOD-BTC dated
24 Octob-er 2008 by M<nistry or Finance promulgating 8CCOOnling polic;es lor secuntoes
companieS

Registered eeeountlnQ doeumenretion system

The re91stervd 8CCOUnlingdocumentatiQn system Is Ihe General Journal

F/see/ YlJllr

The Company'. r••cal Y"l" starts OIl 1 January and endS on 31 December.

Aeeounflng eu..-ney

The Company ma,nla<ns ~s accounting rltCOfds In VNO,

Repres"ntiJtlon 0' the opening luI/enees

Vear 2009 is the ~rst year the Company adopts the Circular 9512oolllTT-BTC in preparation
and d••closure 01 \tie f,nancial statements; the"~tore, SOrTHlitems 00 the aud~e<l financiai
statements Of the year 2008 ha~e beoen represented to be In COOformlty wi\tl the Ci=llIr
951200lllTT.BTC,

••
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
as at 31 December 2009 and lor the year thf!n ended

2. BASIS OF PRESENTATION (continued)
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-

The consolidated financial sl8tements comprisa tlle accounts of !he Company (t/le pa'ent
company) and rts subsidiary as at 31 Decemtlef 2009

Financial statements of thf! subsid'8ry which is p<esefl\ed are IUlly consolidated from the
dale of 8CqUlsitKln, being the date on which the CQfI1pany obtains contrel. alld conbnll86 to
be consolidated unblthe date thet such control ceesea

The financial statements of lhe subsidiary are prepared lor the same reportlr>g peritld es
pa'ent entoty. utlng the consistent accounting policies,

All mter..compan~ oalaoces anc!ll"en!IJICIiQns. IncllKIing unrealized profits arising from Intra~
g'oup transaet>ons. have De<'!neliminated in lUll UnrealiZed klsses are ehmlnated unless the
tran6ilCttOns p<ovida evidence of impairment of the asset transferred

"'hnority share holde~' inl8ftlsts represent tha pan'on of profit or loss anc! net &Sseta not
hald by \tie Company and are presented s&pB,ataly in the consolidated income statement
lind wrthin equity m th", consoMated balance sheet, separately from pa'ent shareholders'
equity.

----
----------
--
-
-

3.

3.'

3'

3.3

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

ClI$h tmd ctuh &qulvalenlS

Cash and cash equwlIlentS comprise cash on hand, cash at banks, jnveslO/'Sl' eccountlor
securities trading, bank account of trust investors and shor1-tllrm, highly liquid investments
wi\tl an original maturity of less than three months that are readily CO!lvertlblll into known
amounts of cash and that are subject to an ,"significant risk 01 change in value,

Receivebles

Recewables are presented in the consolidated financial statements at the carrying amounts
d\lf! from customars and othe' deblO/'Sl,anar pre .•••S1onfor doul)llul dabts

Thf! prov,sion for doubtful debts rapresents amounts of outsl8ndlng receivables at the
balance sheet dale which are doubtful of beIng ,ecovered. Increas.es and decreases to the
PfOVllllOll balance are 'eco«Ied all general and adm"'l$lrabve expense if' thf! eonsolidated
iflCOme statement

Tangible fixed assail

Tangible fixed asselS are stated at cost1ess accumulated depreciation,

The cost of a tangIble bed asset comprIses of its pyrcllase price and any directly
attnbutab~ costs of bring,ng the tanglb~ ~xed asset to workir>g condrtkm for ~s Intended
,H
Ellpand~ures tor a<k!ltoonS,Improvements and renewals are iIOded to \tie carrying amount of
the asse«; arid lupencl1tures for maintenance ancl repall"$ are cherged to the consolklated
income statement as ~C\lrred

VYhen ta"9ib1e fixed assats are sold Of rel"ed. lilli" costs and accumulated dep<eciatiQn are
removed Imm the consolK:lated balance s_t arid any gain or lou resu~,ng from !hei,
disposal is included In \tie consol'c!aled income statement

"

•

•,

,,



IntangIble fixed "ssets a'lI slated al cost less accumulated amortisation,
The COllI 01 en IntangIble fixed asset oomP(lHS of M pu<ehase pnee and any dlfectly
allribulable costs 01~panng!he intang'tm! hell asset lor its Intended use.

Saigon Securities Incorporation

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conMuecl)
B" &131 De<:embe1'2009 and lor the Y'"'' IMn ended

'-
------

,.
3.'

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Intilnglble nxed asaets

B09-CTCK

3 years
6 years
3 - 5 yeilf$
3.5 yeal'$
non dflpreciated

-

--
---

3.

Expenditures for addrt00f15,Impro""",,,nla are acXled lO the carry,ng "mount of the assets
and other expen(hillres are charged 10the consolidated Income slalement as incurred

When lar'lg,ble fixed assets Sfe lOkI or retired, l/'te,rcosts and BCCumulated"mOrtisabon afe
removed from the consolidated billance sl\e.el and any gain or ~s ",,,,,IMg !rom their
dispoaall8 included In 111"consolidated income Slalom"n!

Depree/al/OII (lnd (lmOftjutiQn

Depre<:'81lonend smortJsalkln of tangible fixed ilnelS and Intangible assels 5re calculated
O/l5 slruiglll-liMe basis over the estomal"d uselullife of each asset as lollows

Otf.ce mach'Menes
Mea~. of tra~sportllho~
Of!ice equipmeot
Sol'tware
la~d lise fights wrth l~defiMe life

Operating lease
Re~tals u~der ope'ati~i leases are charged to Oncome5l8teme~t on 5 straight-lIne besis
OVt!fthe term olltle lease.

--
---
-
---
--
-
-
-
-

3,1 $lICurltiHInve.!tment and provl.!lon for .""urltie.

CI,eular No 9512oo8lTT-BTC allowll securities compa~le.! to treal securit>es investmeots
u~der Mher eOSI accountj"i method Of fair vall.ltl accountong method. Th&l'elore, the
Company chooses the CO\II9CCOu~to'lllmethod 10record lIs securities Investme~ls

Treding 5e<WntlltS and Iong-Itlffn in\'8S/mllnr secunlifls

T,eding securities a~d long.term jtlVfitme~t s.eeunttesare i~rtially recognized al cost E'Il,Irty
aecunties' dIvidends debt securt\les' interests recetvll(l are recogn;zed as a deducbon in
ClIrfytllg value tradl'lll aecurrties /Qr the portion incurred belore the purchasing date and as
an investment ",come lor the portlO~incurred sInce the purchasing date

Provision for seeunlms

ProviSion for d.m,nuhon 'Smade for IndIVidualstocks which have ma""et values lower than
book values

The ma""et prices 01 listed secunt>esare delefl'Tll~edbased on the price on stock ma""elB
(whICh are the everage pr~ on Han()j Stoel< Exchange aMd lhe dosing prices on
Hochimlnh Stock Exchange) as at 31 December 2009,

FOf ttle compa~," having sheres traded In the Upcom, lhe markel for unlisted publie
compan",s. the ma""et pnces 01are determined based on lhe average prices on Upcom as
at 31 December 2009 For other unlisted sharell. ttle ma""et plices are determined besed on
ltIe prices publicly '1uotedby alleast three secunt"'s companoesas at31 December 2009

FOf secunties which heve no re'erence priCes !rom the above sources, the level of
impaIrment Is detennl~ed based on the fInancial perlon'naMC8and 0001<value Of securibe5
issuers as at 31 Decembet 2009

"
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-
-
--
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3.3 Trustin •••armomlportfolio ma_gllmen! contnlCl1I

The anel portfolio of and funds lecll ••••ed "om If\llll,n.eslo,s urlder trU8t in~tl$t,m,"l portfolio
managllmeflt contracts 8'11rec;ogni;,zedan<:!presented 8$ Ils.se!'ll01 and paYllbies 10 t",sl
1IIYIISlOI'Sin the con""fklated balance sheet

Inveslm.mtllin Investment lunda I" which til. Company has II a/gnff/etmt Influence

Inveslments in mvestm&nl funds In wtliell the Company has a s'1jnJficanl ,nnuence S'"
llCcounted for using the equity mettIod of lICCOunbn!il

Under the equrty method. the inveslment In an assocIate's inMllly recognIZed al CO$Iand
subsequenUy. the carrying amounll$ ,ncreaS&dor decreased to recogniZe the Company',
share of trnl profit or 10» 01 the fullds

The reporting dale of !tie lullds and the Company are klentiC<l1and adJustm~l& have been
made to maka sure lhe IUndS'aecounllng 1lO1Idesconlonn to those used by the Company
!Of like tranuctions and events in similar cifcumSlanees

Se<:uritleSwid under agreements to repurchase al a s.pecilied futl<re tlata rrepos") are not
recognized on tha balance Sheet TIle COmlspontling cash received is recogniZed as a
Uatlilrty In the consolidated balance sheet. The I;!<fferencebetween the sellmg proce and
repurchasing price is recognised lIS an expense or an asset pending al1ocabOnand is
alklcated to the consolidated income slatement (Wer the life 01 lhe agreement uSlng the
stra,ght.~nemethod.

Conversely. SlICUritiespurchased under agrHments to res&l1 at a ~lIled Iulure date
("re""fSll repes") (if any) are not recognized in th" balarlCe sheet Th" corresponding cash
paid Os recognizecf as an asset in the conwhdated balance sn-t TIle drfference between
the purchaSing pnce and r"sell"'g price ia recogniZed as an income or a liabiMy pending
alloca~on and is aliocal"d to the con~>dated InCOme Slatement (Wer the Ilfa 01 the
agreement ua"'g th", straight-lin", methOd

Payabies and ae<:~ expenses are recognized for amount to be paid In the future lor
goods and services receive<:!,wheth•••.Of not ll'11ed10the Company,

3.12 Acero./for nv.,..nee p.y
Tile Hv •••.ance pay to employee is aeerued at the end of each reporting period lor all
employees wllo !lave more than 12 months in sery;ce up to 31 Oeeembe-r2008 at IIIe Illte of
one-half oltha average monthly salary for each year 01service up 1031 December 2~ in
accordance with the LabQur Code, the Law on Social Insurance and related Implemen~ng
guiliance CQmmenclnll1 January 2009. the average monthly salary used in this calculabon
will be reVised at the end 01each repolling period following the aVBfage monthly salary of
the 6-month penod up to the 'eporting date. Any changes to the acc""ed amount will be
taken to the consollClatedincome statement.

3.13 Foreign curmncy trllllaee'/Qns

Transactions in cunenCl8S other than IIIe Company', reponing currer.cy of VND are
recorc!edatllle commercial bank Bxchanlle rales ruling at the transaetiCndate. Atlhe year_
end. mooelary assets and Iiatlililies der.omlnllte<:l in foreign currencies are rBllaiue(! al
interban~ e~d1<Ingerates ""ling at the balance alleel (late. All reaiised and unreaiised
foreign exchange differences are taken to tlIe consolidated ifIcome statement

"
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Owne~' eCjuity inslfum&n!s which lire realXlulred (treasury shares) a.e rllCOQnlsed at cost
and deducted Il'om equity. No gain or klss Is recognIsed In profit or loss upon purchase,
sale. iSB<l8or cancellation of the CompanY-I own eqUIty Instruments,

3,15 Appropriation of n••t profits

-
-
-
-
---,-

3.

3.1.

3.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

T"",suIY share$

Aller making appropliatiOn to ffi!lelVe /l,Inds in accordance with the Company', CliMer and
Vietnamese regulatory requirements. nel remainIng ptof't efte. lax is distribuled In
aceordanee With resolubons oIlhe General Sha'enotde,.' Meeting

R""",,ulI ref:ognilion

Re.ltnull ~ recognised 10 the elClenl that It 1$Il«lbable thatlhe ll(X)flomic benefItS wilillow 10
the Group and the revenue can be ~Iably measured. Revenue is measured al the la,r value
01 lhe consideratIon r~ived ()( receivable, excluding !fadll discount. rebate and s.a1e'5
return, The follOWing speeific recognition cmeria mual also be met before revenue is
recognised

Rendenrlg of services

Revenue !S rll'COlloozed to the extef1t of work-eom~elenes$ when me result 01 the coolracl
can he IIllSuled In case when the coolraetvai resull cannol be t1nsored. the revenue wlR
only be recognized as reco •••••rable e.peo511S •,

---
L

L

-
-
--
-
--
-

Revenull from trnd,ng IS8curi1i6s

Reveoue tram tradir.g II8C<lrities are delermined by tt>e dIfferences betwell11 selBr.g plicea
and the COSI01 securities sold

Interest

Revenue ~ recognised ill ltle mcome sllltllmenl on accrual baSIS (takiog iOIO accounl the
effective Yield On the anel) unleas colleclibilily is In doubt

Divideod
Revltnue Is recognised when me Company is enblled to receive dividend

Rental inoome

Rental income i$ reeogni2ed in lhe coosohdated income stalerneol uocler stra'!ilht line
method over the renting term.

Curmnf rncome lax

Curreot il'lCOf'l'1etax asselS lind Ilabilitlefi for tne Cl.Jrrenl arid prior periods are measured at
tne amounl expected to be r&COVtIfeQfrom or paid to the taxation authorilles, The lax rales
and tax lews used to compute tne amount are those lhat are enacted as at the l)alallCe
slle<Jt date

Cur",nl income tal< IS CI1argeQ01" credited 10tile income statemeol, except wnen it/elales 10
Ilems recogo>Sed directly 10 IJQUI!y,in which case tne currenl income lax is 1I1!1Odealt with in
lJQuity,

Currenllncome tax assets arid liablilbes are offset when there ~ a legally enforceable light
lor tne Group to sel off current tax asselS agalnsl CUrTenl tax hablhlies and when \he Groop
interlds to settle ,III cun""l 18. assets an(j liabililiea on a net basis

"

•
".f
•,
•
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DfJflJm1d lex

Deferred In i$ provided USingtile liability method on temporary dtfferenoes at \tie balance
sheet dale belween ttle talCbase 01 Bssels and lIabjl~ies and tlleir carrying amoonl 'or
~na'lCial reporting purposes
Deferred tax liab~rtlesare recognIsed tor aillaxable temporary differences, except

•. Where \tie deferred lax liability ansel from !tie 'Mial re<:ogn'lionof an lIssel or liability in
a transaction whitt! altha lime o1llle related trans.actOOl'1affecl'l neMe!' lhe accounting
pn:ofilnor laxatlle profit or loss: and

•. In respect 01 laxable temporarily dlffe<encesassociated wrtIl investments in subsid,.nn
and associates, and mlerests lrI pnl """tures Whe<'8bming 0' the reVil~al 01 the
temporary dtfferer.ee ean be eontrolled and ~ ~ proba~e tnliltlhe temporary a'ifferer.ee
will not reverse in the fore_ble lutu.e.

Deterred ta~ assets are recognised lor all a'ed..etible tempo.ary a'ifferences, earried forward
unused ta~ credit lind unused tax losses, to the exlenlthal ~ Is probable !tIat ta~able proftt
WIllbe IIvallallle against wl'lieh decluctiblelemporary diltereneeS, eamed torwardunused ta:<
credIt and ynu$ed ta~ IofIses can be ublised, except:
• whefe lIle a'e~ed lax ass.etin .espect 01deductible tempo'ary difference whd! arises

trom the Initial re;:ogMion of an asset o. hablhly which at the lime of the related
trllnl'llC!ion, affects oeilher the 9CCOUnllngplOfit JlOftaxable PfofrtOf 10"; ana'

• In respect O! deductible temporarily diffe.ences associatea' w<th investments in
SUb!;l(!ianes, associates, and Inle.est!! In joint ventu'es, defen-eel ta:< lISsetS a.e
re;:ognised only to the e.tent thaI ~ is probab4e that the temporary d;fferenees w,1I
reve"", in the toreseeable luture and ta:<ableprofit will be available against which the
temporary a'lne.ences can be ulihsed

The carrying amou"l 01a'eterre<l'ncome tlIx assets is reviewed at each balarlCll sheet date
arl(! .educed to the extent that it's 1101o"ge. probable that suffocient taxable profit will be
ava~able to allow all Of part 01 the delen-ed ,ncome tao asset to be utilised Previously
un'e«>gnoseddeferl'ed income tax assets a.e re assessed at each balance sheet date and
are recognised to the extent that rt has become probable that fl.,ture ta~able profrt w<11allOW
Ihe deferred ta~ assets to be recovered
Delefred income lax auets arl(!liabilihes are measured at tI'•• tax rates that Sf8 expected to
spply in the period when the assel .ealised or tl'e liabjlrty ia settled based Ofl ta~ rates snd
tax laws that have been enacted stthe balance sheet dale
Dele.red lu is charged or CredItedto the income statement, except when rt rejates to items
.ecognised a',rectTyto equity, In whictl caM the deterred tu is alllQ desrt with in the equity-~Deterl'eeIlclx asselS and habilitleSa.e offsel when there Is a legally enlo'ceable nght tor the
GrOlJpto set off current tax assets against cul'nI!nt lax liablhhes .nd when they .elate tQ
Income lclxes Ievoe<lOfl the same ta.able entity by the same taxation authority and tr-.e
Company Inlena's10settle rtscun-ent tax assets and llablli~ Ofl a net basis,

3.18 Reserves
In accordance wrth the Circular No 11I2DOOm.STC ISSUedby Minoatry01 Finance on 1
February 2000, the Company uses retained earnings 10create reserves as Ioliow:

PIOrcentagIJ of profl! alTer la.

J.17 Enterpriu Intome TII1<(eonllnued)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

,
I

B09-CTCK

Maximum IeVflI

10% or ch;lrt8'ed capotal
10% ot charte.ed capital

'esolut>ons 01 shareholde's'

Ca~tlIl Supplementary ReMNe 5%
Stalutory ReMrve 5%
Othll'f '8$8rves and funds a.e Cfeated In accordance witI1
meet,ngs

"
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- NOTES TO THE CONSOtiDATED FINANCiAl STATEMENTS (continued)
as at 31 Oe<;ember 2009 and lor the year then ended-
•• CASH AND CASH EQUIVALENTS-

31 Dflcllm()er 2009 31 December 2008- Reslailld
VND VND-

L
Cash (lIl hand 304.1:)9,392 374,521,673
Cashin bank 1.8e4,696.S4S,325 m.157,817,661
III wIl;C/t.

~
- Bank IICCOUnls0/ //18 Comp/lny 114,9OS,705.648 47.286.659.108

Bltnk !J<XOUntsfor SffCIJriti6Btntding of 1,708.767.592.927 724,920.980,417- ;"vIJsll)fS
Bank IfCCOUntsor /lIIaf mvesklrs 61,023,646,152 4,950.198,136- Cash equrvalents 765,000,000,000 633,452,083,333
Ol/posits h6Vlrtg term of l8u t1lall 3 motIlhs 750,000.000,000 195,452.083,333

- Deposits trusllnVflston;
15.000.000,000 38,COO,OOO,OOO

L 2.650,lHl1,08",117 1,610,984,422,667

- Oepotlrt8 of tru$t ;nveslOl'1l are pan of trusl investment portfoliO CUfTen~y being managed by
the subsidiary of the Company. SSI Fund Management company ("SSIAM'),-

•• VALUE ANO VOLUME OF TRAOING RESULTS IN THE PERIOO-- VoIvrIIll of rradinrJ VB/ve oUTlJdr"rJ
r,ivring tile penod dVMg the {16rlod

VNO- , Tile Company 185,004,729 9,234,269,976,623- SlIill'lls 120,173,759 5,074,146,097,993
- SOlIds 37,220,000 3,903,960,409,630- • Otl!efS (iIlVflsrmenr fund ootldi<;eres) 27,610,970 256,183,469.000, Investors 2,301,904,664 93,552,326,07<1.860- - SII"l'lls 2,085,855.020 84,003,884,220,140
• Bonds 77,323,834 8.028.227.238,720- - O/hers (inV!lstrllllnr fund OOtlrflClltllS) 138,725,810 1,520,214,616,000- Uas,9D9,393 102,786,616,051,483

- •• SHORT.TERM INVESTMENTS

- 31 OGcember 2009 31 DlIC8mbllr 2008
ReSl"lIId- VND VNO

- TradIng secumH!S 1,231,510,116,26<1 413,781,503,878
Othef shan-term ',westments 80,000,000,000 14,6<13,750,000
Deposits 11"";"9 te"" of rna", than 3 ""'''til! 80,000,000,000 74,843,750,000

1,311,$70,716,2" 548,825,253,876----- "-
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- •• SHORT.TERM INVESTMENTS {eontlnu&dl

-
Trading l&Curttles

,- Listed shares
Unhst&d shares
Bonds and I)HJs

Provision for short-term Inveltn>Clntf;

ProvIsiOn lor d,mlnution IS made for ind;vldual stocks wtI.." nave marl<et values lower than
Dook values

The trust Investment portfolio is currenlly managed by 1116subs,dl8')' of tile COmpany.
S$IAM

FOI secllrt!Jes whICh have no re~fence pnoes from ttle abOve sources. ltle level 01
impairment Osdeterml~ based on the linanc'('I1 p&rfofmance and book value Of HCUnties
issuers as at 31 December 2009

SHORT.TERM INVESTMENTS OF TRUST INVESTORS

31 Decemtler 2009 31Dec",mbftr 200B
Resrll/Ild

______ V_"_D VND

127.504,381.946
209.949.968.2e1

337,554,350,207

41.506.11711,040
50.000,000,000

£l1,506,67e,040

Shares
Bonds and bills

Listed shares
Unl'sled shares

The marl<el pnces of hstltd seco.rihes art! determined based on ltle price on stock marh!s
(whICh IIf. tile a~rage prtee'S on Hanoi Sled< Excnarlgfl and tile cloSing ~ on
Hoehim,nh Stock Elech.nge) lIS at 31 December 2009

For the eomPllni8s having shares traded in the Upeom, the market tor unlistlKl public:
compantes. tile mar1<etPI1C4lS01 ere determ,ned based on the average prices on Upcom es
at 31 December 2009. For oIho:r unhste4sharH. ttle marl<"t prices are delermifled !lased on
the pncas publiely quoted by atleasl th'&8 securrties eompanies as al 31 December 2009

----
----
'----- ,.--
-
-
-
-
-
-
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-

-
---
--
-
--
-
-
--
-
--
-
--
-

•• SHORT.TERM RECEIVABLES

31 Deoomoor 2OC9 31 D6cemller 2008
R6stalerJ

'NO 'NO

, RlI(:lItvables from Investors 525.202,888,075 27,818,912,562
Receivables from lIdv11tlCtlSto ""'lIs/Offl f36,470.11~,606 18,538,344,479
ReceIVables from inveslmenr coop9f8t1on 322,681,414,013
conlraclS
Rece,vab!lls from ed\'lSOlYstIfVict1s 1,454.685,890 692,000,000
Rec9ivab16s from a~ m""8g8m<9nt 63,113,447.672 8,279, {1<f6,661
6C!Mfoes "
Orller ""l;tIivtlblfts 1.482/J24,894 309,521.422 '.

2 Advances 10 e.uppliers 5.885.406.051 5.141,459.367
3 ReceiVables from securities actMties 54,495.327,058 449,714,591

Receivables lrom Stock Exchangll 53,000,000.000
Rewivllb1es from CIiSlOrnaf$in MCun/ies 1.495.327,058 449,774,597
lr/HJ,ng IIl:tMties, Otr>er receivables 123,964,734,794 152,40Z,OZQ,890
D&posi/ 'nlltro-st r!JCBiwtbi&s 3,OI5.6~,Z78 5.678.805.887
Dividends, bond coupons rece,vable 42,941,825,174 76,713,446,229
Receivables under reVflrsed repurchase 64892,544,000 77.360,154,413~".,"
orner rece,vablofls 13,114,712,342 2.651,623,361

709.$48,355,978 196,818,186,.16

22
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- NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (colllinued)
8511131 December 2009 and lor llle yea. Itlen ended

-
•• TANGG1BlE FixeD ASSETS._. "'''''''''''1''' _"""'icIH OP!lc>o WPPIiN ,..

mo "" ,~ mo ""- '"'Nfl)' Oe<:em_

'"" .5,51~,30Z,.3:l ,I ,Bll,17&.003 1,511.71j.4,Mll ~,_.l.3,\13~

'''''''''••.. 2.6W391,520 6,1)976509&8 2,006,550.000 10.713.692.C88
• Pun:1lastt 2,!lOIU9'.520 I$.M7,B50,H8 2,000l,5SO,OOO IQ71',~2.•MI

""'- 15lS9,903,09'II) [5G9,1il:l3,ClIlII)

"'-" (56lI.i03.W;) (56lI9OJ,0IIg)

••.••• ', Oeao 'itJe< 2.609.391,520 51,I07,~O_301 1)617,726 \lO3 1,511.1&4591 Bll,OS',933.32'~

","cc","uilled• do"•••~llOn:

As .,31 Oeo.",b., '8.203,~,t)45 ., 11161500,163 449,701,160 2O.7Ml,t'OlS,_

""'-- .t05,e42,32' ".7'0,329,439 2.(197,437,920 3901,711,1)31 11.604,320,161
• "'-~~-'842.321 fI. 710.329,'1>1 1,Q91,431.no 394,711.(161 U,~.»O.76f-_.- (214.:lAa9'~ (2'.,:>0<2.8911

"'-' (714,:I42,"rJ (2'1,3oIH'II')

• AI 0131 De<:embor 405,e42,311 216fX1seo,m 6,204036103 &«412,241 35.1~3,67Mse~
•

Net bool<nlu.

AI.131 December 2t,37&,701.J67 7.7001,57'-120 1.066."3,437 :18.' .••• :I"7,~~.
AI .131 O8<;eI"W' 2,ZOU4I1,lU 23.401,"11,701 7,I1U86,200 '13,3&2.356 33,SIIM611,4n~.

•

•

•

•

•

•

•

•

•

"
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- NOTES TO THE CONSOLIDATED FINANCIALSTATEMENTS (conllnyed)
liS lit 31 December 2009 alld lor 1l'teyea! !hen ended

.c. INTANGt6LE FIXeO ASSETS-
Otner 1""lIitIM

SoIlws", l.r>d IrnI tfg/lt ~Uldasut.s ,..
"'" ~O "0 ~o- Cost

As 8131 DecembH 2001!
12,2i'H01.3~1 t '4,461.726,400 2,876.266,328 \29.851,400.CMl3

- ,-~ g.~.490.JolI (1.\86.839,60\0) 6,118,&~.701-_. 8,583,518,813 135.131.888 a1fM~701
R<td~illed 1,321,p11,~18 (U21,971.528)

O_~

A.sat31 0_mbe12OO9 22,204.897,898 114.481.726,400 U8ll,426,e.ea \38,370,~.781l

A~e"",,,I.ted
o.p_;.~t;ln:

A. at31 De<:embe<2001! '.749,532.860 22681\6.42' 4,97S,39Il,2ll4

,-~ 3,4"6.&59.06.\ 1.lt5,S93,14S ',M2.7~2.2QII- D>.'I1fI lor /fJ{l yes, 091.'.7,8# 171,3001',5155 4:l&2.7~lOlI
ReclIIMif;ed 19#,~,580) ~,$8M80

Decrease

M 11131D""",_ 2009 8,' !lll,39'.924 \.3.2,759,$69 U39,1~1,.9J

Hoot book ".1..-
As al31 December 2006 1.5.•9874-497 " •• 81,726,~ 2.lJ"e.399,w. \24,681,000,801

As 8131 Oec:embet200Il 14.006OO~,174 "44S',lU,~ :lM5,6Il7,119 11S,83G,S9fI,2113

". INVESTMENTS IN ASSOCIATES

DetailS 01 tne ;rwestment In associates of the company as al 31 Deoember 2009 are as,,,•..
-
-

Total ;llvaster;J
Name or capital of the 31 a_mber 31 DeCflmber 2008
iIlvestee Invest&fl (VND) " holding 2009 (VND) (VND)

551 VisOO!'l
Fund 1,100,000,000,000 2S53% 454,205,459,050 453,061,OSO,S21

Totlll 454,205,459,050 453,061,090,821

Tn., company invested In 55l VISIOnFund with a tolal amount 01 VND4S5 billion which
ItCOOUnledlor 2S53% of totalillvesle<:l ClIpital 01 !he fund. 551 Vision Fund 1$a closed - end
member fund witn a total Initial Invested capital of VN01,l00 billion. Tile fund was
establlsned under lne Inco-rprnlllion and Opera~n\l License No 1261TS.USCK ISsued by
Slale SeCUlibes CommiNlion on 14 November 2007, Tne opefaling penod of llle fund IS 5
yea~Wllll8 posSible extension of 2 more yea's

During !he year, SSI Vlaoo-nFund d,stributed profrt to snareholde~ B<ld the prolitthat 551
reos-ived In 200g was VND 72,71)(1,000,000

"
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•

•

•

•

". LONG_TERM SECURlTIES INVESTMENTS

31 Ot1combfJr 2009 31 December 2008
Restated

VND VND
Avail.bll,toN,.I. "clIrltl •.•

""" 103.023.732.966 924.267,925.893 ,
""'" 441,911.610,771 726,454.689,H9
Un!l$led 261.112,122,197 197,813.25{;,444 ,

Sharea 932,9n.9C2.140 1,387.S47,373.145 ,
"""' 767,170,400,621 803,239.060.875 ,
Unlisted HI5.8C2,50f.519 584,(108.312.270 ,,

""ld_Io-maturity aecurttlea ,
1,635,996,635,108 2,312,115,299.038

Proy~ion for lon9-18nn .ecuntl •• invellmenlS

31 December 2C09 31 DBc6mbflr 2008
RI/staled

___ __V.N._O 'INO

Pn',Willoo for diminutIOn Is made lor indrvidual stocks which have market values lower than
book values

•

•

•

•

•

Provision for Iong48nn I&curitln
inv"lments
listed !lhs'es
Unl'sled shares

8.959.144.379
26.099,807,722

35,058,952.101

179,4'1,815,106
111,079,628,332

290.~91.443.4J8

!

\,
I,,

•

•

•

•

•

•

•

•

•

•

TPIemar1let prices of listed se<;urities are determined ba~ on tIle,r prices on stock market9
(whICh are the averuge prices on Hanoo Stoek Exchange and the clOSing prICes on
Hoc/lim;nh Stock Exchange) as at 31 December 2009

The mar1<:etpriceS 01 unlISted securrties are determIned based on the prices publicly Quoled
by presbge large,sealed lIecuribea companltls on the stock market

For securities 01 whICh price was not Quoted by searntres company as al 31 December
2009, the level 01 impaimlent Is determIned based on tile Iinanc;al p<:>rIormance and bock
value of lSe(:uri!les ;ssuef'll as at 31 December 2OO9,

"
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as al 31 December 2009 and for the year then ended

B09-CTCK

---
-
---
-
L

-

-
---
L

--
-

". OTHER LONG-TERM INVESTMENTS

Other !Coil-term investments 'e?(esenl the Company's contribution in investl!eS lor long
term purposes. Deta,1 of the other invtlslmenlS of ltle Company as at 31 December 2009
and 31 December 2008 are liB follows

31 DltC6mDer3f Dec6moor l008 " fIoIding " holding

"". "". '008
VNO VNO VNO VNO

Petrol,m"x Group
commercial JS Ban~ 101,393,900.000 101,393,900,000 9llB'll, 998%
Huana HydroeleCiUic
Company 9,000.000,000 0% '''''''ViS!l>li Cement elmlral
Region JOint Sloe!<
Company 10,000,000,000 6,000,000,000 10.00% 12.00%
SSt Real Estate Company 14,999,990.000 14,999.990,000 1499% , •. gg%

126,393.890,000 , 31,3113.890,OllO

Peuojimex Group Comm~1 ,Joint-stock Bank Il;Imler1y was the Dong Thap Muol
Commeraal Jo'nt-stock Bank, a rural l)ank established in 1993. In 2006, wllellilli, Balik
Increased their charter capltalln Order to l)ecome all urban bank, 551 conllibuted ca~talto
the bBllk ee e stret89k: shareholder and has or>e 'epresentative If1 lhe Boetd of Directors
The main activity 01 Petrollmex Group Commercial Joint-alod< Bank is providing banking
sel\'lc:es and related hnaP'lCialservioea in V,.,lnem

The investment If1Huan. H~droeledrk: Company was made ill 2007. Main aclivites of thIS
company are eleetriclll producing and trading. hydroelectric construction Investment
electronic oonstruc:tlon, electrical mallllials trading

The Investment in V'Ss;li Cement Cenlral Region Joint StQCk company, !omlerty being the
Dei V!eI COIIStrve:bOnand Investment Company, was macle In 2007, Main activil_ of this
company are conStruC1iOfl material\!, interior and eXlellOr decorelion materials e~ploiling,
producing end trading; executlng, Installing, lmp"oving and d6COl'ating for construction
buildings

The Compeny el&O contributed capllal ,n 551 Real Ell18le Company In 2007 as a foundation
sM'ehoider, Currenlly, the Cha..-man of the SSI Is al&O lI'1e chairman 01 551 Real Ell18te
Company. Main activities 01 SSI Real Estate Company are housea, ind"siry parl<s,
residential quarters, office bu,ldinga investment and lTadrng. lands and offICes leas,ng and
managing seMCIIs
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- NOTES TO THE CONSOLIDATEO FINANCiAl STATEMENTS (con~nu&d)
as at:i1 Qe.cembel 2009 and lor tile year !l>en ended- •• PAYMENT FOR SETTLEMENT ASSISTANCE FUND-

L 31 Dt><;"mbf" 2009 31 Decemb",2OO8
R<tstsf&d

- VND VND

In~ia( payment 6,087,814,535 6,OS7,814,535- Addttional eon\Tlb\lt'(In 2.000,000,000 ,
Annual alloeated interest 302,116,115 52.956.395 ,- 8,389.932,650 6,141],770,930 ,- ,

". SHORT.TERM LOANS-
31 December 2009 31 December 2008- Resrated

- VND VND

Loons ",rider trust fund management contracts 11(1,000.000,000

110,OOO,000,OClI1- The trust fund ma~ent contracts I/1cluded two (02) COOUaetswith the te<m 0' 145 days- srnl 551 days and fixed ,,,terest rate of 14% ar><!168%, Both contracts Wf!ra managed by
S51M! and had b&en liquidated 88 0131 December 2009-

- ". STATUTORY OBLIGATIONS

- 31 December 2009 J I Decemoor 2008
R8s'"r&d- VND VND

- Value added taK (VAT) 286,711.688 23,582,189
Enterprise income tax (OJ 48,781,141),1)11) 5,383,825,13(1- Personal income tax 3,291,599.4~ 24,6313,31)5,487

Other ta~"'s 1,689,548,116 1,436,974,912- S4,050,t199,468 31,48{1,681,118

- (O) Estimated current enterprise income tax expense is presenle<:l in detail 11'1 NOle No 29- ". ACCRUEO EXPENSES- 31 Dea1mber 2009 31 December 2008- Rusral9d
VNO VND-

AccnIel:lloan inlerest e~pen8eS 3,844,166,668- Accrue<l CQIl~ertible bond inlerest expenses 28,769,221,158 49,178,740,643
Acerued expenses payatlle to Stock Exchenge 3,075,622,430 1,055,165,470- and Secun~es Custody Center
Accrued expenses fo< repurcheSfl""d 518,818,187 73,889.000

- "'vestment coope<elO(ln cor1lrecls

0'". 1,0«,152,643 142,733.81.15

33,407,814,418 501,'95,295,616

"-
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L NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conbnue<:l)
as at 31 December 2009 lind lor me year then ended- n. PAYABLES TO SECURITIES TRADING ACTIVITIES- 31 D<K;••mbflr 2009 31 December 2008- Res/II/ltd

'NO ,"0- 5ecIJntoeslfadlMg payeblM 10 in~""lOrs- Depo$its tor sftCUrili6s trading of inves/OfS 848,1(19.1182,724 519,526.620.449
al helJd OrrlO/t l- Deposits for S9CUntI6Strading of IlIvesrOt"$ 413.502.905,278 14 7.fJ15. 961.592
al Hanoi branch- Deposits for seeutitKls trading 01 illvestOfS 190.932.076.385 50,741,476.750
al other /mlnc/l6s 8IId offices- 1,~2,544,964,388 718,184,058.791

- ". DIVIOEND, PRINCIPAL AND INTEREST PAY ABLES- 31 December 2009 31 De<:emlrer 2008
ReS/II/1Jd

'NO 'NO-
D•••.idfNld. plincopaland interest P<lyableS to 3,640,387.898 1,267,989,130- sha'eholders

, Dividends pavatlle 10SSI 'llaretloiders 15<1,352.639.000 1,625,998.000- 151,993,026,898 2,893,987,130

-- ". OTHER PAYABLES

31 December 2009 31 Decemb",2oo8- FWstat9d
'NO 'NO- Payablels ullde< repurcnase contraCts 27,742,500,000 10,000.000,000

- Oelfl,,-itd Income 87,410.000 254,083,331
Social and heall!llnsurance payablfls 48,194,852 42,560,834

- Payab~ under cooperaoon contracts 80,000,000,000
Payab~ to Ioreign cu8tomerll 44,023,133,000

- Others 8,625,166.589 5,165.339,096

160,526,404,"1 15.471,983,261-- ". OTHER LONG_TERM PAYABLES

31 December 2009 31 December 2008- ReSIsted
'NO 'NO-

Petrol Vietnam SecuntlflS & Investmenl 13.000,000,000- Company (PSI)
Lor>g-lllflTl deposits. mortgage rl!Ce1ved from

348,551,500- others
13,0-00,000,000 348,551,500

The payable as al31 December 200910 Petrol Vietnam Securities & IrWilstmen! Company
represent the deposil>l of\tle company 10SSllor securilies lrading with SS!.

- "
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continue~)
as at 31 December 2009 and for the year then &I1ded

LONG-TERM DEBTS

B09-CTCK

---
-
L

Long-term debts repl9S8nl the balar'lee' of converoble bartel. as at 31 December 2009
which 8re detailed below

"'.. P,,,, valU6 T.= In/areS! TQl8J value
SOrrels lSSu8/ICe (VNDJ QU8ntJty (monlfl) Me) (VND)

SSICB0306 30111r2006 100,000 2,000,000 " 1380% 200,000,000,000 (29i08J2007 100,000 222,240 " 13.80% 22,224.000,000

222,214,000,000

Con"e,.,on oond~ions and rates are (Is10llow

---
-

-

CoIlvSlsic" rut6:

C<inWl,sion dale:

OlfofH' I","",:

ConverstOfl al pal. One (01) bOnd having par valu8 of
VND100.000 i.CQ!'lvert,ble10ten (10) shares having par vlllue 01
VNOHl,OOO
As at 50 January ann\lslly at !he latest, and starting from 30
January 2008 The conversion dale can be earlier depending on
the resoilition Of!he Board of Directors,
The bonds are 1101sec\Jred The Company re~rves lhe right 1101
to pay Intelsa!" such payments result In a less tor the Company
In such CSM'S.the unpaid Interest will be added to the bonds'
pnncipal to ClIlevlata interest tor tM !Qllow",~ inllmnt periods In
C8sa thtI Company declares bankruptcy, bond holders a'e
prioritized last in sett1ement

- 23. FU"IDS RECEIVEO FROM TRUST INVESTORS

31 December
2009
'ND

31 December 2008
Reslated

'ND

123,a07,416,IlU 392,447,1l31,036

(0): a~ trust management contracts are managed by SSIAM. the subsidIary 01the Company

--
---
-
--

Furlds received from trust investment portfolio
ma"8~ement contracts (")

123.81)7,416.049 3112.447,1)31,1)38

-
- "
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Saigon Securities Incorporation BQ9..CTCK

~TES TO THE CONSOLIDATED FINANCIAl STATEMENTS (COOhnued)
as at 31 December 2009 and Iorlhe year lMn el'lOl!d

" OWNERS' EQUITY (contillued)

24. f /oIavemems ofOwnen;' Equity '-- ~-"'"-""'"'"'- -.-. TrNS<Jr1"""'s olaill/Of)' "'_. -- "'" -- ,."
"'" "'" '00 '00 '00 ~, "'"

~or\lie_..- ~1--"" ~ 01 J••••••'Y 200lI 1.199,998.710.000 1.995.777,965,000 2e,t;.41.11l6,~5' 1,1l47.256,lltiO 124,260.8306.156 .,0!i6.53' ,952.669
_Ial< lor"'"_ (122,1121.586) l'22,1I27.S86)~,
S~'" pmnUn""'- 2&0.000.000 2IlO000.000
from •••• opIIICl ••• .....,....~.-'66,666,000.000 166,666,000,000-_d_...,- (llll,206.6<16 ,131) (88,2(16_.131)
CrNlon (Ii,.......... oncl- 1l6.• 11.596,123 '60,000,000,000 (2-l6.• '7.596.n3)
Ultilll"'" "'_lurICI (83,712263.782) (83,112.2Il3,1e:.!1
~ pOlild_ \lie

•• ("C6, 051. 782,000) (olO5,051. 782, OOO)
_ IflellOt ••••It>o

250,5'6.910,151 250,516.970,757--•••••,,' DKem_2OOl! 1.:166._.710,000 1,991,051.965,000 (88.206,&.41.131 ) 116,O&OU83,17. 84,nU93.171 423,115,198,106 3,896.to3..l0un

"
" "
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~ NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
ilS at 31 Decembef 2009 and for the year then ended-- ••• OWNERS' EQUITY (conltnued)

24.2 Sha"'",-- 31 December
31 DflCemb8r 2009 "'" •

- Number of .hlre. allowed to I•• ue 153,333,471 13U6U71 ~i- Numbe. ot .h •• es lUlled 153.333,411 1311,lIlIe,lI7f
Number 01 &hares lS&Uedand capital fully .,- conll1b\lle<l 153.333,471 136.666.671 d

Ordmary S~8"'S 153.333.471 1315,666,671 .)- Prol8ffJf1C6 sh"res "
Number of shareslnued and eapital not fully

- eonlnbuted
Ordinary sharn

- Pll1ferof1C6 sharos
Number 01 treasury allarea 111,210) IU26,491)
"lumbaroltreasury shares held by lI>e ComplIny (1l,2TO) (1.926,491)

OrOinary share. (11,270) (1.926,491)
Pntlerenctl slla,"- Number of treasury Iha.es held ~ the

Subsidiary or A.ssoei.lltes 01 lIle Company- Ordmary shares
Preference Sh8fllS- Number of .hares under clrt:utatlon 1$3,322,20f 134,740,180
Ord'nary s/UlfflS 153,322,201 134,740.180- Pr8fllrflrlCfl S/l8fflS

- ". REVENUE •,- CummfYll8r PfflviDuS YIl8r .,
•- VNO VNO ,

•• Revenu •• lrom -.t<:uriti •• tndlng- .ctlvllln 1,121,551,943,680 1,055,234,328,495
RlWenue lrom tlrokeragfl se!'\l~s 196.203,8'16.337 115,751,810.479- Revenue lrom se<:urities Investments and 603.679,970,807 703.302.158.032 •,
eapltal conlf,bubon- DMd,,,,ds 68,927,O~,408 105,365.247.315

Bond ifl!IlI'&S!1f 97.009,269,949 131.809.232,391- BiN Jr>!llfllsllf 8,012.625,001 12,593,536,111
Gsms from Sh81'&1f8nd bond sales 423,371.818,909 430,368.368,781

- Gamlf from ot/l8r investment aCltllllias 6,359,338,540 23.365,173,374

RevCf1ue lrom ur>derwrttlng services
9,236,39D,DOC 8,546,285.660- RlWenue from IinsrlCe advisory se!'\llCeS ~,301.749,737 9,456,472,056

RlWenue Ifom secunbes C\lstody ",Nices 1,756,798,538 5,413.832,090- Revenue from Orweslment portIolio 88.419,267,954 44,561.548.222
management se••••ICeSfof trust onvestor.;- Revenue from property lease 666,456,491 282,081,100
Other revenlle 171,293,463.796 167,820,140,856- Deposit ""eflls/ incortl<l 156.376,283,043 161,326,814.025

o<,~ f4.917, f80,753 8.493.311l.83f- •• Dedu<:llonl (31,888,0001 (600,181,818)

- ,. Net revenue 1,121,528,055,660 1,054,834,148,6n

- 32-
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- NOTES TO THE CONSOUOATEO FINANCIAL STATEMENTS (eonbnued)
as at 31 December 2009 and t01 ttle year then ended- ". OPERATING EXPENSES-- Current ytNif Previous year

VNO 'NO

- Brokefage and CtJstody e~penses 32,496,891.591 22.692,614,277
Securities investment expenses 173,800.890,090 200,352,846,514- Pl'O\IiSion expenses (200.3iH,716.3791 255.313,622,772
Expenses from treasury acbvi\les 69,862,731,578 105.382,997,545- Oored expenses for operatIng aC!Mt,n 157,705.610.785 156.434,7$9,251

""""" 60,882,781.828 72,715,625,988- Orric8 supplies 3.058.075,611 4,9f7,45B,810
08predllfiollend IlmortlZlllJQn 22,693.858,134 22,733.813,067

- Outsoutr:ed seMC$S 40,154.799,823 28,420.500,485
Otf>ce ",ntal 20.430.701.~ 19,841.955,672

- OltIer expens9s 10.485.683,835 7.805,605,229

233,47",4'7,665 740,176,840,359-- ". GENERAL ANO AOMINISTRATIVE EXPENSES

- ClImmt year PrrJviollS Y"a'
VNO VNO- Slaff CQsts 4,573,20'0,827 ",041,660,577

Dep<&eiatiOOand amOl1lzal,on 856,923,793 745,449,796- Outsourced servi<:es 931,841,831 717,8n,232

- 6,261.966,"51 5,50",986,605

- ". OTHER INCOME ANO OTHER EXPENSES

- Current Y"ar PreVIOUSyear
VNO VNO

- Other Income 137.062,842 25,261,192,151

- loooma Imm land use lighlll'ansfer In Nha Trang 2",770,114,918
Other income 137,062,842 497,077,333

- Other e.pen ••• 103,548,166 22.335,211,37&
Expenses from land 11Mrighllransfer in Nhll 22,153,751,956- Tran~
Other eXpenSM 103,5ofB,1611 191,459,519- Net oth.r Income 33,51",676 2,931,980,776

-
-
-
---
-

"
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NOTES TO THE CONSOLIDATED FlNANCIAL STATEMENTS (coolinu&d}
as al 31 DflCO!mber 2009 800 for the year !hell ended

B09-CTCK

---
L

--
-
-
--
-
--
-
-
-----
-
-

n.

n.'

ENTERPRISE INCOME TAX IEIT)

EnrarprisfI income t."
The Company Is efllitled to an exemption from Enterprise Income Taox(EIT) fOf 2 years from
tile lirs! year 01 earning profit and iii 50% de-dliCtlon 01 ElY for the following 3 years. The
Com~ny's f,rs! year 01 earning profit w,1,$2001 The company Is also subject to the EIT
rate 0120% lor the period of 10 yeafll !fom the year 1999, the first year 01 QPefHliOfl, The
year 2009 is the last yesr the Company enjo\'5 such Ell rate, The ElY rate appllC!lble lor
following yesrs i$ 25%.

Ac«lrding to 1M Off>coalLeUe' No 11924ffC-CST dated 20 OCtober 2004 and llle OffICial
Lener No S428ITC.CST dated 29 April 2005 IS$"'ed by MiMltry of Finance. newly listed
companies are entilled to 50% deductiOn of EIT for 2 yeare from the finll yeer being listed.
The Company has been listed on HMOI securities Tradl~ Center sinee 15 O&cember 2006;
aeoon:lingly the EIT rate QI \tle CQmpany in 2009 IS20% (2OD!l10%).

According to Clreular 03l200g.8rC dated 13 JMuary 2009 on ttle enterprise Income tax
deductlM and payment eXter1SlOninl.led by the Ministry 0' Fil'Ianee, S$IAM is entitled to
30% tax (Ied\lClJOn lor }'9ar 2009 lI!I ~& average number 01 employees does no! ex(>l;lfld 300
pel'$O(lS, whicl1 satIS'"'" the criteria of a small and medi",m company as stipulated In \tle
Circular

The Company's tax repor1s are 5",Djeclto exam'na\lQIl by the lax a",thorrtltls Beca"'&ll \tle
application of tax laws and regulatiOns 10 many typn of tumSBctloos is 5",scepllble to
varying interpretaliOns, the amounl$ reported in \tle finarlCial statements could be changed
at a later date upor1l1nal detem'linaborl by the tax authoritles

Currenf enterprise Incoma fa'"

The currenttllX llabilily Is baiOO Qfl taxable profil for the year, Taxable profit (Idlers from
profit as rltpOfted in the conSOlidated Income stalemenl because rt e",eludes Items 0' Income
or expenses that are taxable or deductible in other years and It fuMer e",cludes rtem& that
are never taxable or deductible, The Company's Iiabil~y lor current tax is cek';IJlated using
ta", rates that have been enacted by the balance sheet date
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (cootinood)
as at 31 December 2009 aJ'ldlor the year then ended

8Q9-CTCK

733,145,375,749 , 69, 777 ,963,637
146,629,075,147 16,977.796,3&4

1,451,273,SOO
13,094.236,766 )-13,500,647,456 6,643,205,171 ,
173,223,959,369 27,302,275,035 !

(57,721,371) 122,927,5&l •
5,383,825,130 75,156,870,&013 ,

(129,766,923,112) (97, 1116,348,134) ,
48,761,'40,010 5,363,825,130 •

733,145,375,749 169,777,963,637

The estimated eorren! enlef?(FSe,nc0m8 ta" •• repre"""ted in ll1e\able below,

---
•--
-
----
-
---
-
-
--
-
-
--
--
--

••• ENTERPRISE INCOME TAX (EIlI (contino&d)

Enterprise Income In

Current )'fiST

'ND

Profit belore lu
Adjustments:
AdjustmenlB to illClllase accounting prollt

Loss from associaleS
ProviSiQII axpeMf!s for uIIllSIed secun/les

Adjustments to decrease accoun~nll profit
ProfII from subsidiary
prom from es-l:oc<eres (0)
/f1C()m6 !'rom EIT exempted activl/les - DMOOnds
Aeversion 01provisron expenses for unfilled
S8C1JntJes (slready laxlld in 2DDIJ)
IMXJI'I'1$ from fsnd use 119M rrsnsfer
(seperalely taxed In accordance willi Ills
Circular 1'3412007/TT-BTC)

Adjust&d profit/(Io"l belore previous period,~.
loss carried Iotward
Estimated curtent taubl. Income
Estimated EIT expenses 01It>eparent company
Ell i>3yat)leto ~nd use nili'll trans"'r
Add~lonal Ell lor ttle prov;• .,., expenses tor
unlisted secur~ies nol deductible 'n 2006
Estimated EIT expenses 0/ the sol»'dlary

Curron! Ell
Adiustments lor Ell under/lover) accruals

OpenIng Ell payable.
EIT paodIn the pefiod

Ending EfT payabl ••

r): R8COf1'"sed undet equl!)' mefhod (e.eluding ".., proM sduary recelvea)

"

Ptel'ious )'fill'

'ND

(2,616,'362.962)

,,,
-,•
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CO<1tilluecl)
as ill 31 December 2009 a'1odlor the ~ar then ended

29, ENTERPRISE INCOME TAX tEIT) (continued)

29.: Deferred"nl"'Prise tax

809-CTCK

The fOllow.ng are \he deferred la~ assets and liabdities '.,.;ognlsed by the Company during
\he year 2008 and 2009

Defemod tax assets In the comil'lg yea's relate<! 10 the provision for unllsled securities and
the provision lor Investment ill associates (5$1 VisIOn Fund) '" lit 31 December 2009 are
temporyrily estimated at lI'le rate 0125% which is the rale applK;:able 10( Ille year 2010,

----
-,----

Deferred tax assers
Provision for unlisted secumles wl'uen is not
deductlble lllt$ year
Inerusel(decrease) In carrying value of
investment ill uSOCJlIled ($$1 Vision Fund) in
companson wdh thlllnrtlal ca!lllal contribubOTl

Deferr&dta" aneta al ttlI' ,.te of 25%

31 December 2009
VND

55,574,822,490

3O,7~,540.950

21,592,340,859

31 Decemb6r

"'"VND

---
•---
-
--
-
----
--

30. TRANSACTIONS WITH RELATED PARTIES

Signl1ic8nt lransaarons WI!Il rel.aled panllls durir>g ttlll year ended 31 December 2009 arll:

Related Amount
"",.. ReJariorlshlp Trunsar:liQns (VND)

SSl VISion Associate Brokemge service lee 9,930.312,378
Fund

SSl Real Invesloo having Reversed repurc/l8se CQ<ltu.(:ts 58.153.068,000
Eslate !he same Liquidation of rth'efsed repurcllase 68,115.924,000
Company Cll,lOrman OOIliracls

ANZ Bank Strategic Covert convertJble l)OndS inle shares 25,238,800,000
slIarellolder Converllble bond interesl payment 8,086.436,300

Oaiwa Strategic Coven conven'ble bondS mto shares 11.773,800.000
Securities sharel'>Older
Grl)l.lp Inc Convert1ble bond interest payment 3.772,166.717

"
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conlinyed)
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". TRANSACTIONS WITH RELATED PARTIES (conunuI'!d)

Balar>Ces witt! ",lated part":!8 at 31 Decembef 2009 are:

Related
paf1HtS ReillOOnship Transactions RBCffivables PaYllbJes

(VND) {YND}

SSI Real In~"stee haVIng Capital 1",999,990,000
Eatate the same contributlon
(SSIRE) Chairman R~e~ 19,892,544.000

repurchase

~""".Interest from 1,754,522,379
reversed
repurellase~,~

AHZB.n~ Strategic Currenl 9C00Un~ 42,6"3.321.033
shareholder I"""slorll'deposits 210.591.914

atANZ
long-term debts. 33,653,200,000
convlMtlb~ bonds

OalWs Sll'8Ieg'c long term debts. 15,698.200,000
Securities sharet>okler convertlble bonds
Group tn<;

fran.action with olhe. related plrtln:

Total remuneratIOn 01 members of Board of DifltcIor1I anc:! Board of Management'or Ihe year
2009 was VNO 8,438.440.649 (personal income lax and compulsory Insurance incll.lsive}.

BASIC EARNINGS PER SHARE

Baslc earnings per share is calculated by dividIng me net profit altel tax lor me rea,
allributab~ to !he ordinary ~u<ty holdel1l oIl~ parent by tile _ighled average rlumiler o!
ordinary shares oulstanding dunng Ihe year

The ComparlY used !he below informallOn lor basIC eamings per sha,e calculation:

Curren! year

-
-
--
L

--

Pro~l after lax atlnbUlable 10ordirlary shareholders
-VNO
We'lilhled average ot tile numbe' of OId,nary share
BaSICeamirlgs per sha'e - VNO

804,079.a95,93a

150,001,931
5.360

250,516,1170,157

134.133,329
1,868
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33. COMMITMENTS AND CONTINGENCIES

33.1 Operating leaslI commitment

B09-crCK

The Company leases otroce under operating lease .rra"gements. The minimum lea""
commllrnenl88 al 31 December 2000 under the QpljnlMg lease agreements!fl 85 follows:

-
--

Less !han 1 year
From 1-5 yea'5
Mo<e than 5 yeal'$

3f DfK;emb6r

"'"VND
18.087,757.3BO
67,3047,105.210
28.855,586.760

31 Dec9mber
,oes
VND

16,513,891,SOO
00,060,144,000
32,005.908,000

)

-

-

The leases above are l)ase</on the contract prce effective at 31 December 2009, Leases
payable in usa are converted Into VNO at the exchange rate ruling al 31 December 2009 01
VND17,941

In 2009, !he Company signed lisled sltCUrit;ea!nvu!"""" cooperation contrllcts with both
local and fore,!!" investor'$ In wtlk:h lhe Company eommillll!d to contnbIJ16capital to buy
shares.

-
-

-
-

The capital contribution commItment at 31 ~mber 2009 Osas foj\ows:

"""'"
Haooi
Hal Phong
Tran Binh Trong
Head olfce (Hochiminh C,ty)

Commltm6nt
VND

66,882,463
12.588.186

119,582,2~

199,050,&05

-
-
-
-

-

-

34. EVE~T St~CE THE BALA~CE SHEET OATE

In accordance with Doel.Jmenl~o, 2812010iCV..sSIHO dated 11 Jan~ary 2010 !rom the
Company to the Slale Securrties Commille8, Hochiminh Stock Excha"ge and Ha/'lOi
Sec~nt'es Stock fJ<chang.e,the Company is goinllio convefl 2.222,240 convertible bonds
coded 551CB0306 Into ordinary sl'lares on a one-lor-len basis on 30 Jan~ary 2010 and pay
the COllpotllor!l'ese bonds. This is the last conver1liono/the convertible bonds lUlled since

"'OS
Hoch.m,nh Stock Exchange shall not change the relerence price of 55l shares """'en the
bonds SSICB0306 are conwrted 'nto shares beca~se those bonds had been iss~ed before
SSI shares were listed on Hoch;minh Stock Exchangll

"
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as lit 31 Oeeember 2009 and lor Ihe year then ended

BI)9-CTCK

35. COMPARATIVE INFORMATION

Ms Nguyen Ttli Thanh lola
Chl8l Fin81\Ci81Officer

Ma Hoang Thi Minh Thuy
Cllief Accountant

The consolidated financial stalements ere prepared WI compliance with the Cin;ular
951'200erTT.8TCdated 24Octot>er2008, wlliCh lias replaced the Decision 9912000lQD-BTC
dated 13 June 2000. Therefore, comparallve figurtls as at 31 Deeembef 2008 and lor \he
year ended 31 December 2008 lIave been represeflled to be in conformity willi the
presentation of tills year's r'nancial alatemen

Hochiminh City, Vietnam

10 MareM2010

-

-

-

-

-

-
-

-
-
-
-

-
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